
Current Assests Notes 2016 2015

Cash and Cash Equivalents 5  $2,177,073  $2,050,858 

Trade and Other Receivables 6  $213,253  $496,199 

Inventory 7  $160,478  $97,384 

Total Current Assets  $2,550,803  $2,644,441 

Non-Current Assets 

Property, Plant & Equipment 8  $500,004  $495,503 

Intangibles 9  $23,032  $29,624 

Total Non-Current Assets  $523,035  $525,127 

Total Assets  $3,073,838  $3,169,568 

Current Liabilities

Trade and Other Payables 10  $375,761  $592,523 

Provisions 11  $378,412 $389,512 

Total Current Liabilities  $754,172  $982,035 

Non-Current Liabilities

Provisions 11  $124,631  $97,913 

Total Non-Current Liabilities  $124,631  $97,913 

Total Liabilities  $878,803  $1,079,948 

Net Assests  $2,195,035  $2,089,620 

Equity

Reserves 13a  $59,769  $59,769 

Retained Earnings 13b  $2,135,266  $2,029,852 

Total Equity  $2,195,035  $2,089,620 

This statement should be read in conjunction with the accompanying notes.



Notes Reserves Retained
Earnings Total

Balance at 01 July 2014 13  $86,428  $2,124,940  $2,211,368 

Comprehensive Result for the year  -   ($181,515)  ($181,515)

Asset Revaluation Reserve  $59,769 -  $59,769 

Transfers to/(from) from Retained Earnings  ($86,428)  $86,428  -  
Balance at 30 June 2015 13  $59,769  $2,029,852  $2,089,620 

Comprehensive Result for the year  -   $105,415  $105,415 

Asset Revaluation Reserve  -   -   -  

Transfers to/(from) from Retained Earnings  -   -    - 

Balance at 30 June 2016 13  $59,769  $2,135,266  $2,195,035 

This statement should be read in conjunction with the accompanying notes.



Cash Flows from Operating Activities Notes 2016 2015
Receipts

Government Grants
Interest & Dividends
Other

  $2,509,258 
 $57,076 

 $2,370,688  

  $3,097,230 
 $51,925 

 $2,116,233  

Payments
Employee Benefits
Other

 
 ($2,779,369)
 ($1,911,117)

 ($3,539,111)
 ($1,729,796)

Net Cash Flows from Operating Activities 14a  $246,536  ($3,518)

Cash Flows from Investing Activities

Purchase of Property, Plant & Equipment  ($145,641)  ($127,029)

Proceeds from Sale of Property, Plant and Equipment  $32,419  $74,547 

Purchase of Intangibles  ($7,100)  ($19,905)

Net Cash Flows from Investing Activities  ($120,321)  ($72,387)

Net/Increase(Decrease)  $126,215  ($75,905)

Cash at Beginning of Financial Year  $2,050,858  $2,126,763 

Cash at End of Financial Year 14b  $2,177,073 $2,050,858 

This statement should be read in conjunction with the accompanying notes.



THE financial statements cover MHA Care 
Limited as an individual entity, incorporated and 
domiciled in Australia. 

MHA Care Limited is a company limited by 
guarantee.

The financial statements were authorised for 
issue on 24 October 2016 by the directors of the 
company.

The directors have prepared the financial 
statements on the basis that the company is a non 
reporting entity because there are no users who 
are dependent on its general purpose financial 
statements. These financial statements are therefore 
special purpose financial statements that have 
been prepared in order to meet the requirements 
of the Australian Charities and Non-for-profits 
Commission Act 2012. The company is a not-for-
profit entity for financial reporting purposes under 
Australian Accounting Standards.

The financial statements have been prepared 
in accordance with the mandatory Australian 
Accounting Standards applicable to registered 
charities reporting under the Australian Charities 
and Non-for-profits Commission Act 2012 
and the significant accounting policies disclosed 
below, which the directors have determined are 
appropriate to meet the needs of members. Such 
accounting policies are consistent with those of 
previous periods unless stated otherwise.	

The financial report has been prepared on an 
accruals basis and is based on historic costs with 
the exception of selected assets and liabilities for 
which the fair value basis of accounting has been 
applied.

The following significant accounting policies, 
which are consistent with the previous period 
unless otherwise stated, have been adopted in the 
preparation of this financial report.	

(a) Revenue	
Grant revenue is recognised in profit or loss 

when the entity obtains control of the grant and it 
is probable that the economic benefits gained from 
the grant will flow to the entity and the amount of 
the grant can be measured reliably.  If conditions 
are attached to the grant which must be satisfied 
before it is eligible to receive the contribution, the 
recognition of the grant as revenue will be deferred 
until those conditions are satisfied.

Donations are recognised as revenue when 

received.	
Interest revenue is recognised as it accrues.
Revenue from the rendering of a service is 

recognised upon the delivery of the service to the 
customers.	

(b) Property, Plant and Equipment	
Each class of property, plant & equipment is 
carried at cost or fair value less, where applicable, 
any accumulated depreciation.	

The carrying amount of plant and equipment is 
reviewed annually by directors to ensure it is not in 
excess of the recoverable amount from these assets. 
The recoverable amount is assessed on the basis of 
the expected net cash flows which will be received 
from the assets employment and subsequent 
disposal.

The depreciable amount of all fixed assets are 
depreciated on a straight line basis over their 
useful lives to the company commencing from 
the time the asset is held ready for use. Leasehold 
improvements are depreciated over the shorter 
of either the unexpired period of the lease or the 
estimated useful lives of the improvements.

(c) Non-Current Assets
The carrying amounts of all non-current assets are 
reviewed at least annually to determine whether 
they are in excess of their recoverable amount. 
If the carrying amount of a non-current asset 
exceeds the recoverable amount, the asset is written 
down to the lower value. In assessing recoverable 
amounts the relevant cash flows have not been 
discounted to their present value.	

(d) Receivables
Trade debtors are carried at nominal amounts 

due and are due for settlement within 30 days 
from the date of recognition.

Collectability of debts is reviewed on an 
ongoing basis.  A provision for doubtful debts is 
raised where doubt as to collection exists.

(e) Inventories		
Inventories are measured at 70 percent of the 

ticketed price of Opportunity Shop inventory on 
hand at the end of the year. The movement in 
inventory is treated as a donation to the company.

(f) Provision for Employee Leave Entitlements
i. Wages, Salaries and Annual Leave

The provision for employee entitlements to wages, 
salaries and annual leave represents the amount 
which the company has a present obligation to pay 

resulting from employees’ services provided up to 
the balance date. The provision has been calculated 
at nominal amounts based on current wage and 
salary rates and includes related on-costs.

ii. Long Service Leave
The liability for employee’s entitlements to long 
service leave represents the present value of the 
estimated future cash outflows to be made by 
the employer resulting from employees’ services 
provided up to the balance date.

Liabilities for employee entitlements which are 
not expected to be settled within twelve months 
are discounted using the rates attaching to national 
government securities at balance date, which most 
closely match the terms of maturity of the related 
liabilities. In determining the liability for employee 
entitlements, consideration has been given to 
future increases in wage and salary rates, and the 
company’s experience with staff departures. Related 
on-costs have also been included in the liability.

(g) Income Tax
No provision for income tax has been raised as the 
entity is exempt from income tax under Div 50 of 
the Income Tax Assessment Act 1997.

(h) Goods and Services Tax	
Revenues, expenses and assets are recognised net 
of GST except for receivables and payables which 
are stated with the amount of GST included and 
except where the amount of GST incurred is not 
recoverable, in which case GST is recognised as 
part of the cost of acquisition of an asset or part 
of an item of expense or revenue. GST receivable 
from and payable to the Australian Taxation Office 
(ATO) is included in the statement of financial 
position. Cash flows are presented on a gross 
basis. The GST components of cash flows arising 
from investing and financing activities which 
are recoverable from, or payable to, the ATO are 
presented as operating cash flows included in 
receipts from customers or payments to suppliers.

(i) Cash and Cash Equivalents
Cash and cash equivalents include cash on hand, 
deposits held at call with banks, other short-term 
highly liquid investments with original maturities 
of three months or less, and bank overdrafts. Bank 
overdrafts are shown within short-term borrowings 
in current liabilities on the balance sheet.	

(j) Property held for Sale
Property is regarded as being held for sale upon 

Note 1:  Statement of Accounting Policies




